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TOWN OF REGINA BEACH
Statement of Operations
For the year ended December 31, 2021

Statement 2
2021 Budget 2021 2020
Revenues
Taxes and Other Unconditional Revenue $ 2,478,953 $ 2,526,510 $ 2,669,500
Fees and Charges 800,992 994 411 898,711
Conditional Grants 58,030 76,485 43,573
Tangible Capital Assets Sales - Gain 35,000 (5,868) (34,747)
Land Sales - Gain - - -
Investment Income and Commissions 18,000 79,688 21,336
Other Revenues 51,320 59,611 80,229
Total Revenues 3,442,295 | 3,730,837 | 3,678,602
Expenses
General Government Services 656,542 616,817 648,326
Protective Services 173,680 192,509 200,098
Transportation Services 852,745 675,170 752,189
Environmental and Public Health Services 237,760 248,319 222,061
Planning and Development Services 54,910 25,718 25,033
Recreation and Cultural Services 166,834 196,092 202,200
Utility Services 931,220 1,245,398 934,200
Total Expenses | 3,073,691 | 3,200,023 | 2,984,107
Surplus (Deficit) before Other Capital Contributions 368,604 530,814 694,495
Provincial/Federal Capital Grants and Contributions 69,790 1,057,910 372,217
Surplus (Deficit) of Revenues over Expenses 438,394 1,588,724 1,066,712
Accumulated Surplus (Deficit), Beginning of Year 18,970,221 18,970,221 17,903,509
Accumulated Surplus (Deficit), End of Year $ 19,408,615 $ 20,558,945 $ 18,970,221

REPORT OF THE INDEPENDENT AUDITORS ON THE SUMMARY FINANCIAL STATEMENTS

To the Mayor and Councillors
TOWN OF REGINA BEACH

Opinion

The summary financial statements, which comprise the statement of financial position as at December 31, 2021 and
the statement of operations for the year then ended, are derived from the audited financial statements of the TOWN OF

REGINA BEACH for the year ended December 31, 2021.

In our opinion, the accompanying summary financial statements are a fair summary of the audited financial

statements in accordance with Canadian public sector accounting standards.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by Canadian public sector accounting
standards. Reading the summary financial statements and the auditors' report thereon, therefore, is not a substitute for
reading the municipality's audited financial statements and the auditors' report thereon.

The Audited Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated April 26, 2022.

Management's Responsibility for the Summary Financial Statements

Management is responsible for the preparation of the summary financial statements in accordance with Canadian

public sector accounting standards.

Auditors' Responsibility

Our responsibility is to express an opinion on whether the summa
audited financial statements based on our procedures, which were conduc
(CAS) 810, "Engagements to Report on Summary Financial Statements".

Regina, Saskatchewan
April 26, 2022

Dudley & Company LLP 4 >
Chartered Professional Accountants

ry financial statements are a fair summary of the
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